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—— | S.No. | Particulars N Periodicity Fees Total
1. | TDS Return for various Payments including Generation | Quarterly 3500.00 | 14000.00
[ 7 of Form 16 ' :
2. | RERA Certificate for onward submission Quarterly 10000.00 | 40000.00
A L 3. | Preparation of Quarterly Balance Sheet and Audit Quarterly 15000.00 | 60000.00
Report to be Certified by Statutory Auditors
4. | Preparation of Annual Balance Sheet and Audit Report | Annual 25000.00 | 25000.00
[ "| to be Certified by Statutory Auditors
5. | Maintenance of Books of Accounts Monthly 22000.00 | 264000.00
= (Two Visits per Week)
6. | Verification of Various Registers Maintained under Co- | Quarterly 5000.00 | 20000.00
op Act. A :
-7. | Interest Calculation if any for Late Contribution by Quarterly/Half | 20000.00 | 40000.00
= Members Yearly
8. | Filing of Income Tax return Annually 5000.00 5000.00
| 9. | Certification As per 5000.00
(No Certification Charges upto 2 Certificates) Requirement
Grand Total 468000.00
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ESCROW ACCOUNT AGREEMENT 7

This agreement is made at on this day of
between Corporation Bank a body corporate constituted under the
Banking Companies (Acquisition and Transfer of undertakings)Act 1980 having its head
office at Mangalore in the state of Karnataka and amongst others a branch office at
hereinafter referred to as the "Bank” (which expression shall oo
unless repugnant to the context include its, assigns, representatives, successors) of theone .
part and M/s 2 '
hereinafter referred to as the "Builder/Developer” (which expression shall unless repugnant to
the context includes its, assigns, successors and representatives) of the other part.

Whereas the Builder/Developer has interalia undertaken to develop the following project and has
registered the project with Real Estate Regulatory Authority:

©® N oA ®N S

[Furnish the particulars of the Project]

Whereas pursuant to the provisions of Section 4 (2) (1) of the Real Estate (Regulation and e
Development) Act, 2016, while applying for registration of the Project with the Real Estate
Regulatory Authority (RERA), the Builder/Developer has given a declaration supported by
affidavit that seventy percent of the amount realized for the real estate project from the allottees,
— from time to time, shall be deposited in a separate account to be maintained in a scheduled bank
to cover the cost of construction and the land cost and shall be used only for that purpose.

NOW, THEREFORE THE AGREEMENT WITNESSETH AS UNDER:

Whereas the Builder/Developer has opened  current account no. ___ (ESCROW
[ ACCOUONT) at Branch of the Bank for the collection of monies
received in relation to the Project from the allottees and the Builder/Developer shall deposit
minimum seventy percentage of the amount realized for the Project in the said account and that
the Builder/Developer shall intimate and irrevocably instruct the allottees to make payments
payable towards the project for the credit of the above account of the Builder/Developer. —

Whereas the Builder/Developer undertakes that the money deposited in the said account shall be S
used only to cover the cost of construction and the land cost and the Builder/Developer shall
withdraw the amounts from the said account in proportion to the percentage of completion of the
s projects. : Sl

Whereas the Builder/Developer agrees that that the amount from the said account shall be
withdrawn on the basis of the certificate from an engineer, an architect and a chartered
L accountant in préctice that the withdrawals is in proportion to the percentage of completion of
k":l-ghe project and undertakes to submit the certificate at the time of each withdrawal.

RN \W hereas the Builder/Developer agrees to get his accounts audited within six months after the end
e _;_é‘}f every financial year by a chartered accountant in practice, and shall produce a statement of
3 Account duly certified by such chartered accountant and it shall be verified during the audit that
g

- ———

Rl old
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the amount collated for a particular project have been utilized for the project and the withdrawal
has been incompliance with the proportion to the: percentage of completion ofproject. The
Builder/Developer agrees to submit such certificate by chartered accountant as and when called

for by the Bank.
Whereas the Bank agrees to release the fund as per the terms and conditions of this agreement.

Whereas the Bank may freeze operation of the said account on receipt of direction, if any in that
regard from RERA and take such further action as directed by RERA.

Whereas the Builder/Developer has agreed that it shallnot operate the said account except for the
purpose mentioned in the agreement. The Bank shall not permit the Builder/Developer to
withdraw any amount from the said Account save and except in the circumstances as set out
herein above. -

The Builder/Developer has agreed that, it shall not create any charge/lien or any
encumbrance whatsoever in favour of any person on the said account.

In witness whereof, the parties hereto have set their respective hands on these presents on
the date, month and year above written.

boge =

BANRBUILDER/DEVELOPER : | Bauk
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Indirect Expenses
L ‘ Group Summary

1-Jan-2021 to 31-Jan-2021

Page 1
Particulars _______ ClosingBalance
= A L PN SORG R e==-11:< e MR - T NI - TR B () el ~ Credit )
Bank Commission & Charges 885.00
= Conveyance Expenses 6,000.00
General Expenses ) 460.00 |
1 Interest Paid on T.D.S. and Income Tax - 154.00 '
Postage & Telegram 6,221.00
Printing & Stationery 6,584.00 ‘&
—  Salaries & Allowances 94,500.00 S
Security Expenses 33.0:0.00 z
—  Society Welfare 2,888.00 %
Telephone Expenses 1,190.00 i
vy Grand Total - - - e : 151892200 — F
: . <
o
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Agenda Item No. 2: To discuss the implementation of State Cdrﬁﬁi'i?sribﬁﬁmci;%;%ﬁ th

s matter of RCS Vs Simmi Kapoor and RCS Vs Manohar Verma.,

Manokar Verma has been forwarded to the Society. The same is reproduced below;

of membership in the name of complainant is reversed in the records of the society.as well as
in the office of himself by taking all permissible steps including coercive steps. In case
respondent no. 2 society does not cooperate in carrying out this order, Registrar of
Cooperative Societies may seize the record of society and/or derecognise the society, as per

membership no. membership no. 16 in respondent society which was initially in the name of
Jaswanti. Similarly he would take care of 17 other members regarding whom order was
passed in CC no. 376/12”,

The letter from the RCS has directed the managing committee of the society to implement
the order as per Law and directions given by the Hon’ble Commission and submit a
compliance report within a week time positively. It further mentions that specifically similar
order shall be taken for 17 other members regarding whom order was passed in CC no.
376/2012.

The MC perused the matter and unanimously resolved that it is obliged and committed to
follow the Law of the land and all orders passed accordingly. It further resolved that while it

reversal of these memberships will have far reaching impacts on completion of the Society’s

the amount (to the tune of Rs. 18 crore) contributed by the new members for which the
Society has no funds at present or Jikely to have in near future: (it) as a result of reversal of
the memberships, it will go to the old members (transferors), who at the time of
transferring it to the new members (transferees) neither gave any prior information nor
took any permission of the Society; (iii) the above actions have the potential of not only
bringing the progress of the housing project, which is now at an advance stage of
- completion,  to a grinding halt but also to delay it indefinitely. This will lead to immense
sufferings to those remaining members of the society, who had-no role in these transfers
- and majority of them has already contributed huge amount of money (more than a crore of
- rupees each) in the project construction, Many of them have also arranged the payment of
- fhéir‘éﬁare through borrowing from banks/financial institutions and paying interest. All such
embers will have immense sufferings for none of their faults.

¥y

and the president should write an email/letter to him in this regard. The proposal
econded by Sh. Omveer Singh and passed by all, :

is liable to follow the directions of the RCS/orders of the State commission, it would )ée'
prudent to obtain opinion from a legal professional in the matter before the same, since

housing project, keeping in view that; (i) the society will be required to refund with interest

A letter F. No. 107338097/RCS/S-IV/222021/175 dated 25.02.2021 from the office of RCS '
has been received in the Society office through which the common judgement/decision
dated 11.03.2020 in appeals hearipg No. FA-167/11 titled as R'egistrar Co-operat_iife'-sﬁcieﬁés' B
vs. Simmi Kapoor and appeal No. FA-155/12 titled as Registrar Cooperative Societies vs.

“The oppeals are accepted, impugned” orders are set aside, both the complaints are j
dismissed. Registrar of Cooperative Society/appellant is directed to ensure that the transfer

1)

low. Registrar Cooperative Society to take proper action in respect of Dinesh Kapoor having I,

kimi—

.
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Agenda Item Nb‘ 2: To discuss the implementation of State Commission order in the
SO ARG

challenged the order dated 11.03.2020 (of the State Commission) in the National Consumer N—

3

matter of RCS Vs Simmi Kapoor and RCS Vs Manohar Verma,

In pursuance of the MC’s decision in its meeting dated 28.02.2021, legal opinion in the .
subject matter was sought from advocate Ashish Mohan. The same has been_receivetj'.';c‘n- !
05.03.2021. It says that since the Society is not directly interested in the subject matter of
the case inasmuch as the rights of the society are not impinged upon by the final direct

passed in the order dated 11.03.2020, there is no reason for the society. (o ae
said judgement and order. It would obviously be for the individuals who. purchase
membership from the original allottees (complainants before the District |
challenge the order if they desire. If any Complainant has filed any. such Appeal
the status of the same may be ascertained so as to ensure there is no stay/injunction o
from the National Commission or the Hon'ble Supreme Court. Unless the said judgemen

stayed or set aside by a higher court, the same remains binding on the Society and mu'stjbe 22
complied. o

The MC further noted that Sh. Manohar Verma and Ms. Simmi Kapoor (through her power ‘,
of attorney holder), vide their letters dated 06.03.2021(today) informed that they have

Dispute Redressal Commission, New Delhi by filing revision petition, which are registered as !
256/2021 and 225/2021, respectively, and both are listed for hearing on 17.03.2021. They }
have further requested that the Society should refrain from initiating any steps in '

implementing order dated 11.03.2020 by canc lling their membership No. 191 and 129,
respectively. :

The secretary Lt. Col R S Rathee proposed that in view the legal opinion, the information
received from the complainants and the huge impact of reversal of the memberships as
discussed by the MC in its meeting dated 28.02.2020, the MC should send a communication
to the RCS office duly assuring about its commitment to abide by the law. However, it
should also seek some more time to implement the order of the state commission, dated
11.03.2020 duly bringing out the fallouts of the reversal of memberships on the entire e
housing project and the resultant sufferings to the remaining members (Larger section) of
the society for none of their fault and who had no role in the subject transfer of
memberships. The praposal was seconded by Smt. Kiran Rana and passed by all.
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_Fact that Quorum was Confirmed
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Indirect Expenéeé
Group Summary

1-Jun-2021 to 30-Jun-2021
h—___’___'______‘

: P

| Particulars ' Closing Balance

| ‘ Debit [ Credit

f Bank Commissicn & Charges 118.00

' Conveyance Expenses 4,570.00
General Expenses 155.00 ‘
Legal & Professional Fee . 1,15,830.00 f

| Postage & Telegram 7,522.00 ‘,

|| Printing & Stationery 7,459.00 :

Salaries & Allowances 1,24,500.00 ';
Security Expenses 33,040.00 ‘.
Society Welfare 5,830.00 ‘

| Grand Total 2,99,024.00
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Indirect Expenses
Group Summary ' -
1-Jul-2021 to 31-Jul-2021
Page I
Particulars ' Closing Balance 1
R SR L) i (T SRSy O e TR S e } Debit \ Credit K
Bank Commission & Charges 708.00 1
Conveyance Expenses 6,255.00 i
General Expenses 5,793.00
L Postage & Telegram ; 10,129.00 i
" Printing & Stationery 10,072.00
Salaries & Allowances 1,26,500.00 -
Security Expenses : 33,040.00
Society Welfare 6,278.00
Telephone Expenses 1.179.00
Grand Total 8 - & o ] - 1,99,954.00
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